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3453467894 :;38<4=>?7@ =46734873;; ; AB84?;@ C8D 

:. ?. 3EF+",*, :.  . 9/.G-$H!* ( +-+&+) 

 !"#$ %&%"'(%#))#*# &#$!+%,#-')%. &#/!" ,'00&'",%-'"10. 2'2 0-#!#3,'4)56 

7208!,%&!)"'+1)56 &!"#$ %00+!$#-')%.. 9" #35:)5; 8,.&5; 7208!,%&!)"'+1)5; &!-
"#$#- #) #"+%:'!"0. "!&, :"# %085"')%< 8#$-!,*'!"0. )! 0'& #3=!2", ' ,!'+%4#-'))'. 
)' >?  !*# %&%"'(%#))'. &#$!+1. 

@,% ,'4,'3#"2! '-%'(%#))#*# $-%*'"!+. #$)%& %4 8,%#,%"!")5; )'8,'-+!)%6 
.-+.!"0. 0#4$')%! -%,"A'+1)#6 &#$!+% BCD, 2#"#,'. #;-'"5-'!" -!01 !*# /%4)!))56 
(%2+. E4-4' )!-#4&#/)#0"% 8#+A:!)%. 8#+)#0"1< '$!2-'")5; &#$!+!6 '-%'(%#))5; 
BCD 3#F+1G'. :'0"1 -0!; -#4)%2'<H%; 8,#3+!& ,!G'<"0. 8,% 8#&#H% %085"')%6, 2#-
"#,5! 8,#-#$."0. )' ,'4+%:)5; 7"'8'; /%4)!))#*# (%2+'. ?%,"A'+1)'. +'3#,'"#,%. 
%085"')%6 BCD 8,!$)'4)':!)' $+. %&%"'(%% %085"')%6 $-%*'"!+. 8# #8,!$!+!)%< 

#0)#-)5; 7208+A'"'(%#))5; ;','2"!,%0"%2 $-%*'"!+!6 ($,#00!+1)5;, 02#,#0")5;, -5-

0#")5; % 2+%&'"%:!02%;) % .-+.!"0. 0#0"'-)#6 :'0"1< !*# -%,"A'+1)#6 &#$!+%. 
@,#-!$!)%! I%4%:!02%; 7208!,%&!)"#- 8# %085"')%.& '-%'(%#))5; BCD – ",A-

$#!&2%6 % $#,#*#0"#.H%6 8,#(!00, :"# 4)':%"!+1)# 0)%/'!" 2#+%:!0"-# 8,#-#$%&5; 
%085"')%6. ? 0-.4% 0 7"%& (!+!0##3,'4)# 0#:!"'"1 )'"A,)5! %085"')%. BCD 0 %&%"'-
(%!6 %; %085"')%6 )' >? . >"# 8#4-#+%" 0#2,'"%"1 #3=J& %085"')%6, 4'",'"5 )' 720-
8+A'"'(%< 0"!)$', ' - 8,#(!00! #3A:!)%. 0AH!0"-!))# ,'0G%,%"1 2#+%:!0"-# 8#"!)(%-

'+1)5; +'3#,'"#,)5; ,'3#" %, "'2%& #3,'4#&, 8#-50%"1 2':!0"-# 8#$*#"#-2% 08!(%'-
+%0"#-. 

? 0#0"'- -%,"A'+1)#6 +'3#,'"#,%% -;#$." 0+!$A<H%! #0)#-)5! 2#&8#)!)"5: 

8#$0%0"!&' &'"!&'"%:!02#*# &#$!+%,#-')%. BCD KLCMK; 8#$0%0"!&' 8+')%,#-')%. 
7208!,%&!)"'; 8#$0%0"!&' %&%"'(%% 8#*,!G)#0"!6 %4&!,!)%6; 8#$0%0"!&' %$!)"%I%-

2'(%% &'"!&'"%:!02#6 &#$!+%; 8#$0%0"!&' $#2A&!)"%,#-')%.; 8#$0%0"!&' -%4A'+%4'-
(%% 8,#(!00' %085"')%6; %)I#,&'(%#))'. 8#$0%0"!&'. 

90)#-A -%,"A'+1)#6 +'3#,'"#,%% %085"')%6 BCD 0#0"'-+.!" '-"#&'"%4%,#-')-
)'. CAE-0%0"!&' KLCMK, ,'4,'3#"'))'. - LBKN. L !J 8#&#H1< ,!'+%4#-')5 &#$!+% 
,'4+%:)5; "%8#- % 0;!& BCD. @#$,#3)# 0%0"!&' KLCMK #8%0')' - ,'3#"! [1]. 

 !"#$#%&'( )*(+$,!-(+$. /0#)&,$'&+%( 8,!$)'4)':!)' $+. 8,#-!$!)%. -%,"A-
'+1)#*# 7208!,%&!)"' 8# )!02#+12%& 8+')'&: 8#+)56 I'2"#,)56 7208!,%&!)", $,#3-
)56 I'2"#,)56 7208!,%&!)", (!)",'+1)#! 2#&8#4%(%#))#! 8+')%,#-')%! 7208!,%&!)-
"' (#,"#*#)'+1)#! % ,#"'"'3!+1)#!). 

O'8,%&!,, 8,% 8,#-!$!)%% 7208!,%&!)"' 8# 8#+A:!)%< -50#")#-02#,#0")5; 
;','2"!,%0"%2 8,%&!).<" ,#"'"'3!+1)56 (!)",'+1)#-2#&8#4%(%#))56 8+') 2-*# 8#-
,.$2', -2+<:'<H%6 15 #85"#- 8,% ,'4+%:)5; 0#:!"')%.; I'2"#,#- -50#"5 H, 02#,#-
0"% 8#+!"' M % :'0"#"5 -,'H!)%. ,#"#,' n. >"# 8#4-#+.!" A&!)1G%"1 #3=J& %085"')%6 

8,%&!,)# - 3 ,'4' [2]. 

 !"#$#%&'( $'$%(1$$ $2'&,&+$3 8#4-#+.!" -)#0%"1 - ,'0:!")5! -!+%:%)5 

0+A:'6)A< 8#*,!G)#0"1 %4&!,!)%. P % #"2+#)!)%! 8','&!",#- %085"5-'!&#*# $-%*'-
"!+. #" 8,#!2")5; 4)':!)%6 Q, %&%"%,A<H!! %)$%-%$A'+1)5! #0#3!))#0"% 2'/$#*# 
2#)2,!")#*# 724!&8+.,' $-%*'"!+., 2#"#,5! -#4)%2'<" 8,% !*# %4*#"#-+!)%% ()'8,%-

&!,, 8#*,!G)#0"% %4*#"#-+!)%. +#8'"#2, 03#,2% ,#"#,', 2'&!,5 0*#,')%. % ".8.). 

L;!&' &#$!+%,#-')%. 8#*,!G)#0"% %4&!,!)%6 % #"2+#)!)%6 8,!$0"'-+!)' )' 
,%0. 1. 
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3$(. 1 

 !" #$!%&'()" *(+&'(), #+-+.'/-$0 1'-)) )*.'-'(), -'+!)*%'/1" 2)3!, (+ 3+4-

5$. 6/+#' 3$/$-$7$ $#-'5'!"'/1" ($0$' *(+&'()' 1!%&+,($, #$7-'8($1/) 9. 

 !"#$#%&'( $"&)%$*$+(,$$ '(%&'(%$-&#+!. '!"&/$. : (+1/$";'' 0-'." 0 

#-+3/)3' 1$*5+()" 50)7+/'!" &+;' 01'7$ )1#$!<*%=/1" .+/'.+/)&'13)' .$5'!) #'-0$7$ 

%-$0(". >/$ 1)1/'.+ ('!)(',(?@ %-+0('(),, $#)1?0+=;+" -+A$&), #-$2'11 ) 1$0.'-

1/(%= -+A$/% %*!$0 50)7+/'!" ) 10"*?0+=;+" #+-+.'/-? 50)7+/'!" P 1 #+-+.'/-+.) 

'7$ %*!$0 Q ) 0@$5(?.) 0$*5',1/0)".) X (0('8().) %1!$0)".) ) -'4).$. -+A$/?): 

 !, .P f Q X"  

B5'(/)C)3+2)" /+3$, .+/'.+/)&'13$, .$5'!) *+3!=&+'/1" 0 %/$&('()) $2'($3 

#+-+.'/-$0 %*!$0 Q #$ *(+&'()". #+-+.'/-$0 50)7+/'!" P, $#-'5'!'((?. 0 -'*%!</+/' 

)1#?/+(),. D-) )1#?/+()"@ 50)7+/'!" 3$!)&'1/0$ (0) (')*0'1/(?@ #+-+.'/-$0 Q (+-

.($7$ A$!<8', &'. )*.'-'((?@ #+-+.'/-$0 50)7+/'!" P. 

B*.'-'(($' *(+&'()' #+-+.'/-+ )*.

iP  $/!)&+'/1" $/ *(+&'()" #+-+.'/-+, #$!%-

&'(($7$ #-) -+1&'/' #$ .+/'.+/)&'13$, .$5'!) iP  (+ 0'!)&)(% 1i 1 %&'/$. ).)/+2)) 

3$(3-'/($7$ 63*'.#!"-+ 50)7+/'!": 
)*.

ii i PP P #$ " , 75' -+1&

i i iP P" % & . 

E1!) #-) )1#?/+()) 50)7+/'!" $#-'5'!"'/1" N #+-+.'/-$0, /$ .$4($ 1$1/+0)/< 

1)1/'.% ('!)(',(?@ %-+0('(),, 1$1/$";%= )* N %-+0('(),: 
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(1)

F+3 3+3 (')*0'1/(?@ 0'!)&)( Q A$!<8', &'. %-+0('(), 0 1)1/'.', /$ 6/+ 1)1/'-

.+ "0!"'/1" ('*+.3(%/$,. 

 !" -'8'()" 1)1/'.? %-+0('(), L (')*0'1/(?.) #+-+.'/-+.) %*!$0 ('$A@$5)-

.$ *+5+/<1": 

L M N" $ , 

75' M – $A;'' 3$!)&'1/0$ (')*0'1/(?@ #+-+.'/-$0 %*!$0. 

 !" %.'(<8'()" 3$!)&'1/0+ (')*0'1/(?@ #+-+.'/-$0 L 1)1/'.+ %-+0('(), 5$-

#$!("'/1" +(+!$7)&(?.) %-+0('()".), ($ 5!" 01', 1$0$3%#($1/) -'4).$0 -+A$/? 50)-

7+/'!" )!) 0('8()@ %1!$0),, (+#-).'- DiH , DiV . G+1/< #+-+.'/-$0, (+#-).'- HD  

3$.#-'11$-$0 
3 i+ , $#-'5'!"=/1" @+-+3/'-)1/)3$, %*!+ ) 1$0.'1/($, -+A$/$, %*!$0. 
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75' 1,i N"  – 3$!)&'1/0$ )*.'-"'.?@ #+-+.'/-$0 (+ j-. -'4).' -+A$/? 50)7+/'!", 

1,j k"  – 3$!)&'1/0$ -'4).$0 -+A$/? 50)7+/'!". 

 !" $#-'5'!'()" (+)A$!'' *(+&).?@ #+-+.'/-$0, 3$/$-?.) 1!'5%'/ *+5+/<1", 

-+11&)/?0+=/1" *(+&'()" 3$6CC)2)'(/$0 0!)"()" 3+45$7$ #+-+.'/-+ 
j iP Q# # . 

B* 01'@ (')*0'1/(?@ #+-+.'/-$0 %*!$0 50)7+/'!" Q 0?A)-+=/1" #+-+.'/-? 1 

(+)A$!<8). *(+&'()'. 3$6CC)2)'(/+ 0!)"()" 
j iP Q# #  0 3$!)&'1/0', -+0($. 3$!)&'-

1/0% %-+0('(), 1)1/'.? (2). I(+&'()" $1/+08)@1" (')*0'1/(?@ #+-+.'/-$0 *+5+=/1" (+ 

$1($0' 1/+/)1/)&'13)@ )!) 631#'-).'(/+!<(?@ 5+((?@, 3$/$-?' 1$5'-4+/1" 0 A+*' 

5+((?@. F+3). $A-+*$., 1)1/'.+ %-+0('(), (2) 1/+($0)/1" *+.3(%/$, – 3$!)&'1/0$ 

%-+0('(), -+0("'/1" &)1!% (')*0'1/(?@. 

D$1!' -'8'()" 1)1/'.? %-+0('(), (2) #-$0$5)/1" #-$0'-3+ $7-+()&'(), #$!%-

&'((?@ *(+&'(), #+-+.'/-$0 %*!$0 Q. E1!) *(+&'()' #+-+.'/-+ 0?@$5)/ *+ 5$#%1/)-

.?' #-'5'!?, /$ 5!" 5+(($7$ #+-+.'/-+ $($ #-)().+'/1" -+0(?. '7$ *(+&'()= (+ 7-+-

()2' #-'5'!+, ) 6/$/ #+-+.'/- )13!=&+'/1" )* &)1!+ )13$.?@. : &)1!$ )13$.?@ #+-+-

.'/-$0 03!=&+'/1" #+-+.'/-, 3$6CC)2)'(/ 0!)"()" 3$/$-$7$ 1!'5%=;), #$ %A?0+-

()=, ) 1)1/'.+ %-+0('(), 1($0+ 1/+($0)/1" *+.3(%/$,. 

 +!'' (+@$5)/1" 'J -'8'()' ) #-$0$5)/1" #-$0'-3+ $7-+()&'(), (+ *(+&'()" 

(+,5'((?@ #+-+.'/-$0. B/'-+2)$((?, #-$2'11 -'8'()" 1)1/'.? ('!)(',(?@ %-+0('-

(), (2) #-$@$5)/ 5$ /'@ #$-, #$3+ 01' (+,5'((?' *(+&'()" #+-+.'/-$0 %*!$0 (' A%5%/ 

!'4+/< 0 *+5+(($. 5)+#+*$('. 

: -'*%!</+/' C$-.)-%'/1" .+/'.+/)&'13+" .$5'!< )11!'5%'.$7$ 63*'.#!"-+ 

50)7+/'!", 1$7!+1$0+((+" 1 631#'-).'(/+!<(?.) 5+((?.). 

K@'.+ +!7$-)/.+ )5'(/)C)3+2)) .+/'.+/)&'13$, .$5'!) #-'51/+0!'(+ (+ 

-)1. 2. 

 !"#$#%&'( "!+2'&)%$3!4()$5 #-'5(+*(+&'(+ 5!" C$-.)-$0+()" #-$/$3$!$0 

)1#?/+(), ) #$1/-$'()" @+-+3/'-)1/)3 50)7+/'!". 
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3$(. 2  

 !"#$#%&'( 4$62(/$6(,$$ 73!,&##( $#78%()$. $A'1#'&)0+'/ .%!</).'5),(%= 

(7-+C)&'13%= ) *0%3$0%=) ).)/+2)= )1#?/+(), - 8%. 50)7+/'!", ).)/+2)= 50)4'()" 

-+A$&'7$ /'!+ #$ #-$/$&($, &+1/) 50)7+/'!", 7-+C)&'13$' $/$A-+4'()' )*.'-"'.?@ 

#+-+.'/-$0 ) /.5. 

9)*!3'(,$!))!& !:&#7&-&)$& 4$3%2(/;)!. /(:!3(%!3$$ )1#?/+(), LF  #-'5-

1/+0!"'/ 1$A$, 1$0$3%#($1/< A+* 5+((?@: A+*+ 5+((?@ (M ) .+/'.+/)&'13)@ .$5'!', 

LF ; M  )1@$5(?@ 5+((?@ ) -'*%!</+/$0 )1#?/+(),. 

M+*+ 5+((?@ .+/'.+/)&'13)@ .$5'!', "0!"'/1" 1$1/+0($, &+1/<= #$51)1/'.? 

.+/'.+/)&'13$7$ .$5'!)-$0+()" LF  NKFON, 0 3$/$-$, @-+()/1" )(C$-.+2)" $ .+/'-

.+/)&'13)@ .$5'!"@ 50)7+/'!',. >/) .$5'!) #$*0$!"=/ #-$0$5)/< #-$'3/(?, -+1&'/ 

50)7+/'!" ) -+1&'/ '7$ 631#!%+/+2)$((?@ @+-+3/'-)1/)3. 

M+*+ )1@$5(?@ 5+((?@ #-'5(+*(+&'(+ 5!" *+#)1), @-+('()" ) -'5+3/)-$0+()" 

)(C$-.+2)) $ LF . D$.).$ )(C$-.+2)) $ 50)7+/'!', 0 3+45$, *+#)1) @-+("/1" )1-

@$5(?' 5+((?' 5!" -+1&'/+ #$ .+/'.+/)&'13$, .$5'!) 50)7+/'!". 

M+*+ 5+((?@ -'*%!</+/$0 )1#?/+(), $A'1#'&)0+'/ *+#)1<, @-+('()' ) #-$1.$/- 

)(C$-.+2)) $ #-$0'5'((?@ -+('' )1#?/+()"@: #!+( 631#'-).'(/+; $/3!$('()' #+-+-

.'/-$0 50)7+/'!" $/ #-$'3/($7$ *(+&'()"; #-$/$3$! )1#?/+(), ) 5-. 

B(C$-.+2)$((+" #$51)1/'.+ #-'5(+*(+&'(+ 5!" @-+('()" )1@$5(?@ 5+((?@ ) 

-'*%!</+/$0 631#'-).'(/$0 0 0)5' A+*? 5+((?@. >/$ #$*0$!"'/ )1#$!<*$0+/< )1@$5(?' 

5+((?' ) -'*%!</+/? #-$0'5'(($7$ -+('' 631#'-).'(/+ )!) 4' #-$0'1/) 631#'-).'(/ 

*+($0$ #$ %4' )1#$!<*$0+(($, -+('' .$5'!) LF . 

P+ -)1. 3 #-'51/+0!'(+ 1@'.+ +!7$-)/.+ -+A$/? 0)-/%+!<($, !+A$-+/$-)) LF . 
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3$(. 3  

D$1!' 0?A$-+ /)#+ ) 1@'.? 50)7+/'!" )* A+*? )1@$5(?@ 5+((?@ )1@$5(?' 5+(-

(?' #'-'5+=/1" 0 #$51)1/'.% NKFON, 75' 1$0.'1/($ 1 .+/'.+/)&'13$, .$5'!<= $() 

1$1/+0!"=/ 0)-/%+!<(%= .$5'!< 50)7+/'!". : *+0)1).$1/) $/ 0)5+ )1@$5(?@ 5+((?@ 

(5!" #-$'3/($7$ -+1&J/+ )!) -+1&J/+ 0?#$!('(($7$ 50)7+/'!") 0?A)-+'/1" 1$$/0'/1/-

0%=;+" .+/'.+/)&'13+" .$5'!<. 

E1!) 0 A+*' )1@$5(?@ 5+((?@ 1$5'-4+/1" 5+((?' 5!" -+1&J/+ 0?#$!('(($7$ 

50)7+/'!", 0 #$51)1/'.' NKFON 0?A)-+'/1" *+5+&+ )1#?/+(),, #-$0$5)/1" -+1&J/ @+-

-+3/'-)1/)3 (-+1&J/ 0?#$!('(($7$ 50)7+/'!"), 0)-/%+!<(?, 631#'-).'(/ ) )5'(/)C)-

3+2)" .+/'.+/)&'13$, .$5'!). 

E1!) 0 A+*' )1@$5(?@ 5+((?@ 1$5'-4+/1" 5+((?' /$!<3$ 5!" #-$'3/($7$ -+1&J-

/+, /$ #-$0$5)/1" #-$'3/(?, -+1&J/, -'*%!</+/$. 3$/$-$7$ "0!"=/1" 5+((?' 5!" -+1&J-

/+ 0?#$!('(($7$ 50)7+/'!". >/) 5+((?' *+#)1?0+=/1" 0 A+*% )1@$5(?@ 5+((?@ ) A%5%/ 

)1#$!<*$0+(? #-) 5+!<(',8'. #-$0'5'()) 0)-/%+!<($7$ )1#?/+()" 6/$7$ 50)7+/'!". 

D$1!' #-$0'5'()" 0)-/%+!<($7$ 631#'-).'(/+ C$-.)-%'/1" #-$/$3$! )1#?/+-

(),, 3$/$-?, *+#)1?0+'/1" 0 M  -'*%!</+/$0 )1#?/+(),. P+ $1($0' 'J 5+((?@ 1/-$"/1" 

-+*!)&(?' 7-+C)&'13)' *+0)1).$1/). 

4$)!&+)/&+ 

1.  5&/6!1$7 8. 9., 5/.:-$7!* ;.  ., 5/0+2$1 ;. ;, <"+7!1", =. >. N0/$.+/)*)-$-

0+((+" 1)1/'.+ /'-.$7+*$5)(+.)&'13$7$ -+1&'/+ ) +(+!)*+ (NKFON) 7+*$/%-A)((?@ 

50)7+/'!', // :'1/()3 K+.+-13. 7$1. +6-$3$1.. %(-/+. G. 2. 2006. Q2(10). K. 66–73. 

2.  B1#?/+()" +0)+2)$((?@ 50)7+/'!',: R&'A()3 5!" 0%*$0 / D$5 $A;. -'5. :.N. L-)-

7$-<'0+ ) N.K. L)80+-$0+. S.: S+8)($1/-$'()', 2009. 504 1.: )!. 

 


